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Independent Auditors' Report

Ta The Partners of
Lovelz Apartments LLP
(Formerly knoten as Sweper Diawosd Realtors LLP)

Report on the Financial Statements

We bave andited the accompanying Financinl Statements of Levelz Apatments LLP ("the firm*), which comprise the
Salement of Assets and Linbilities as at 3154 March, 2002, the Seatoment of Brofit and Loss. for the vear ended and a semmary
ol sgnificant accounting policies and other explanatery informathes,

In cur oplnion, the accompanying finarcial statements giver trug and fair view of the Financial Posttion of the Firm as at
Slst March, 2022 aind of its fivancial performance for the pear then ended In accordance with the Accounting Standards
isgabed by fla: Institute of Chartered Accountants of India (ICAL,

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing [5A's) specified under Section T43(10) of the Act.
Our responsibilities under those Standards are further deseribed in the Auditors Responatbilitios for the Audit of the
Financial Statensents section of our report. We ans independent of the Firm in accordance with the Conder of Ethics (ssusd
By the Instiute of Chartered Accountants of India together with the linlependence requirements that arng rolovant o our
audst of the financial statements, and we have fulfilled our other responsibilities in accordance wilh these requirements
il the Coddie of Ethlcs. We beliove that the audit evidence we haye obfained are sufficient and appropriate o priovide a
hasis bar our splnion,

Management's Responsibility for the Financial Statements

Management is nssponsible for the preparation of these financial stabements in accordance with the Indian Genesally
Accepted Accounting Principles {*the Indian GAAP"} and the Limited Liability Partnership Act, 2006 This responsibility
includes the design, implementation and nuaintenance of internal control relevast s the preparation of the financial
staterenls that are froe from material misstaterment, whether due to frand or Error,

I preparing the financial statements, management is responsible for assessing the Firm's ability t continue as a poing
cuncern, disclosing, as applicable, matters related f0 going concetn and using the going concern basis of accounting

uidess management elther intends w Ngubidate the entity of b0 cense operallang, or has no realistic allernative bat to do
50, ZRas0
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Auditors’ Responsibility for the Audit of the Financial Statements

Uhar objectives are to obtain reasonablie assurance about whether the financial statemonts as 4 whole are free from
malerial misstatement, whether due o froud or eoe, and to issue an auditors reparl that Includes cur opinion,
Heasonable assurance is a high level of sssurance, but is not a guarantes that an auwdit conductd in accordance with SA's
will abways detect o matesial misstatement when it exists, Misstatements can arise from fragd or error and are considered
material if, individually or In the aggrepate, they could masonably be expocted 1o influence the sconomic dedsions of
uzers faken on the basis of these financial statoments,

Asoparl of an audit in scverdiiwe with SAs, we exgrcise professional judgment and  maintain professsonal skepticism
thromphout the awdit, We also

* [dentify and assess the risks af moterial misstatoment of the Stabement of Accounts, whether due b fred ar ervoer, disign and
periorm audit procedures responsive o these rsks, and obiain audit evidence that is sofficient and Apprepriate b provide o
bawis for out epmdon. The risk of not detecting 0 molerial msisternent resulting from o = higher than for ane resulting
from errar, as fraud may involve collusso; fergery, identional omissions, misteprssentations, of e override of internal
contrg.

* Olbtai an wndersimding of mtermal contral relevan ko the audit o ondee 1o design audit proveduns that are appropriale in
the crrcumestanses, bul not for the purpese of expressing an opinion on the effectiveness ol the LLPs internal control,

* Evaluate the appropriatencss of accounting polices wsed and the reasonableness of accognting estimates and  selaed
discbosures made by the LLPS ManagemesnL.

* Conclude on the appropristensss of the LLI"s Management use of the going concern busis of aceounting aml, based on the
auidil evidenee cbtained, whether a material unce rainty exists related to events ar conglitions that nay cast significant deabt on
the LLIM« abdlity 1o continue as o going concern, IF we conclucde that o material uncentainty exists, we are paguired to dw
attention in our sudiler's report to the related disclessres i the Smtement of Accounts or, if such disclosrss aee inzdecunte, o
modify our opinion. Cur conclusions are hased on the audit evidence obtained up to the date of sor audifoe’ neport. Howaever,
future events or conditions may couse e LY bocease b confmue os a FOITE CORCETL,

We commumcate with the LLP's Management reparding, amang other matters, the planned scope and Uining of e audit and
significant audit findings, including any significant deficiencics in interral control that we idenkify during our asdit

For S5KA & Associales
Clartened Advorlaris
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LEVELZ APARTMENTS LLI®

Former Wi as " iamind LT
Statement af Assets and Liabililies as at 31t March, 2023
: Ag il
Particulars e Aedt
Hab: H1st March, 2023 5151 March, M
£ %
CONTRIBLTTRION AN LIABILITIES
FARTHNERS' FUNL
Fisesd Capital Accoun i FITCITEL]] TR 00
Cuirrent C‘H[ﬂbﬂ Aomnl ] 15777 L RRED
Linadistributed {1t £ (292 566) (208 )
14454 611 658 79 52y
NON- CURRENT LIABILITIES
Larg-terns Bomronwings L] LU B R SAXT T
Cithar Limg serm Liabdligies T 790,502 41,523
185,25, 451 54314039
CURRENT LIABILITIES
Teade Payabics B B, 305 W 26, 7E]
Chier Crarvent 1 ebilites L] 1,70 0 54, 2B
Sharl-lerm Provisions i 200 IR5 1,371,007
L0040 174 1,51,75,840
Taolal 1 77 ?EE‘TM
APFLICA TROMN OF FUMIMS
Hﬁ.'«ul-s UR EDH{ J\.S-EETE
Property, Mant & Eguipenent u 1,7 LR 151418
Chther Mon Curnen| Assets 12 1,50, 365,249 1 £ 35400
LELTIIS 1,51, 8e mes
CURRENT ASSETS
bvenkories 13 1234 35 W 5640 A1
Cash and Cash Equsvalents 14 421,547 I L
Short-berm Lovesand Advances 15 911620 15480052
Other Curren Assets 1s B0 -
131277 e8] L 51, A2 540
Tueal 149450, 737 Tﬁiﬂiﬂﬂ
Goraral Inksmalion 1
Seprafacan| Accounting Polices 2
Pyerhes o Fissnclal Skilements 3.7

As gt Repoat of our even dabo attached. behall of the Firm
For S5KA & Ascoclabes
Clafered Ancaninkerds
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LEVELZ APARTMENTS LLP
Formerly Known as "Super Diamond Realtors LLP*
Statement of Profit and Loss for the year ended 315t March, 3072

Year Year Ended
Particulars Year Ended Year Ended
Note Tlsi March, 22 8t March, 2021
L T
I REYEMUE
Cithier Incorme 17 211,558 gl 1]
20,578 71
[l EXPEMSES
Cosd of Construcbion and Servives 18 5.68,47.719 212.03,519
Changes in Invenitories 19 (6,64, 52095 {2.73,36,667}
Finance Cost | 95,73,794 1,18.046
Deprociation 11 30,577 15102
Cher Expinses s | 1,04, 047 #1478
1,604,047 42,479
M {Loss) for the Year (1-11] {B3,468) 44,2541}
I¥ Tax Expenses
Current Tax
Enbereest ooy Eirect Tax BT 2,5
Fenalty for Late Filing of Income Tax Return . 1000
¥ Net (Loss) for the Year (TI1 - 1V} {83556 {71,953
General Information 1
Significant Acoounting, Policics 2
Mobes b Fimincial Statements 3-22
As per Beport of our ever dabe attached. For and on behalf of the Firm

For S5KA & Associabes
Claarfered Acoaimmlinis
FRRM ¥ 32E751E
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£ APART i LLP
i1 Know i Driamoed tors LLP
Nites 10 Financial S

1 Gameral Infoomakion

LEVELZ APARTMENTS LLF {LLFIN AAC-564%) having ibs regisiomd office al 16, Steasd Rond, Diamsond
Hertage Unit 1471, 14ih Floor Kolkata - 700000, s been engaged in Rend Bstate Relatod Activities. (b b
presendly cogaged in developing residontial progect at (91, Prince Baktiar Shah Boad, Kolkats - 700 055

I Bignificant Accounting Policies
i} Basis of peoparation of financlal setvments

Thet Hiancial satements are prepard uiler Historical Ciosl sxmvengion, in accordance with Gienerally
Actepted Acovumnting Principhes [n ndia and the Acoosinding Standsrds sssced by the Inskiluie of
Chasbernd Acvoantants of Imdia

i) Property, Flant and Equipment
Fiooee] Mt hivew v valued ot oot Tess scamulated depreciatson. Fised Assets have been stated af
comt inclusive of imiBintal expenses e in cormecton with e acyuisitsan [ inskidlaben thereal,

DPeprociation has been providid as per the rates and in the manner proscribed under the Incanse b
Avi, 1051

(i} ey eniories
Iveatiraes buing Project work-in-prigress has been stated b cost. Cost comprise cost of servioes ples
all otheer abteibugalie mpenses incugnnd

v} Boerowlng Cost
Berroniegy custs relating g acqusisitiom, constnaction of qualitying asscis ane capitalized unthl the e
ad substigiol mtivites mecesan 0 prepare the quealifyieg assets for thels isendeil use are coutiiliie
and cowvmerically stabilized. A qualFring nsset s ane that reevessarily tibes substantal perod of Eme
o gt sy for ks infendied use Other borrowing cnshs are expensed in the period in which they are
wnunmnd

) Becugnition of Incomse snd Expendilure

ftems of Income and Expenditure ane moojiesed on accrual and prodent basis. Incense is not reckoned
unbess there is cortainty of the anmuat and its colleivity

{1 Taxees ain Income
Currenit Tax & the smount of W payable on the sabde inome for the vear ns delermined i
secordann with the provisions of the [noome Tax A, 1961

Daferredd Tas is recognised em biming differences, being the differences betwien the taxable ncomse aixd
fw accounting incoma that originate in one pericd and are capable of reversal in one or mone
ubseyuent periods. Deforred o iv measuned usng the tax rabes ond the tax laws emacied or
substantially enactesd #s ot the reporting date. Defermed tas [abilitios are recognised for ol Eimirg
diifererces, Dieberred fax aseobs in nespect of unabsobed depreciation snd carry farward of losses aps
revogaiseid onby i Berg is vichual certainty Bk there will be sufficiont fubure bl sconms apainst
which: mach losses can ber realised. Diferiod bix assets are recognised for timng diffrences of otber
iwms only i thi exiont thal reasenadike certainty exests that sefficent fulure taxabde income will b
mradatke agnmut which these can be nealised. Dofersed b ansets and Habiitios ore offsct f such il
selile b0 loges on inconse levied by the sime goveening tax laws and (b Company has s legally
enfomoeabhe right for such sl ofl. Deferred ba ssails ane reviewed o sl Falsnoe Shoet dit For their
il pdality

{vit! Proyis Copdin
Ths: LLF creales a provisicm when there is 6 present obligatbon as & mesult of a past eveil Lhat paohahly
FrejLities an cutibow of reaurces and a oliable sstimate can be made of the smoant of e ohEgation. A
“aciosure For a conlingent liabilty & mad: when there isa possibée obligation tha ey, but probably
will not, recpLine an anstflow of resouroos. When theee & a possilie obligation o & jriesent obligation s
respect af which the likelihood of outflow of resounces is remote, mo provision ar disdasure & nsade.
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LEVELZ APARTMENTS LLF

Formerly Known as "Super Diamond Realtors LLP"

PARTMERS' ACCOUMNT
3 FIXED CAPITAL ACCOUNT {Amount in T}
. Profit __.,.,..h.nE.dm Balance of Additions during|Drawings doring _ﬂrum_.mﬁ Balance of
Mame of Parners Sharing Ratio Capital Afc as at i i the year Capital Afc as at
(1.04 2021 % 31.03.2022
Navin Kumar Bhartia (Designated Partner) 11.75% 117,500 - 1,17 500
Anurag [hunjhunwala (Designated Partner) 37.50% 3,75,000 - 375,000
Vineets Bharta s 2.57.500 - 257,500
Arya Realty Developers Pyt Lid 20.00% 200,000 - - 2,000,000
(Represented by : Madan Gopal Marda)
Fadmanabh Jalan 5.00% S0L000 - 501,(HH)
TOTAL 100%, 10, (0D - = A0, 00,000
4 CURRENT CAPITAL ACCOUNT
Opening Balance of . . - . Closing Balance of
Mame of Partmers msuqﬂﬂmﬂug M:Em..ﬂ Ajc as at E“ﬂﬂﬂuﬂum _uh_ni—_.“_”,mwﬂm.“..::m Interest Paid ﬁ:ﬂmﬂ— A as at
(TL 08 2021 i.0%.2022
MNavin Kumar Bhartia {Designated Partmer) 11.75% 57 o0 ts 205,00, 000 - 10,82, 347 13373393
Anurag [hunjhurwala (Designated Partner) 37.50% 151,648 - - 45,000 1,96, 843
Wineeta Bhartia 25750 44 804 - 30,500 T, 704
Arya Realty Developers Pyt Lid 20.00% A1 SR - 24,000 1,04, %86
{Represented by : Madan Gopal Marda) :
Padmanabh Jalan S00% 20344 o 6,000 20,240
TOTAL 100 bi0,66,850 5,000,000 - 11,588,347 1577177
150
I ,_ﬁ E .u_ﬁ._m '
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1%

4|

Particalars

Cither Incomg

Integest Income an
= Electricity Deposits
= Fixned Eaposits

Cost of Construction and Servic

Fixed Msset Consumed
Material Conssmead

Site Development Expenses
Labour Charges

Rates & Taxes

Legal, Professional & Consultancy Changes

Inauirane

Employees Benefit Expenses
Travelling & Conveyanie
Printing & Staticnery
Ebectricity Charges

Repair & Maintenance
Securily Charges

Marketing & Sales Experses
Miscellangous Expemses

Changes In Inventories
Drpening Praject WP
(Less: Closing Froject WP

Finance Costs

Iderest Exprense on

= Partners' Capital

= Uinsecured Loans

- Delayed Payment to Creditors

Cither Expenses
Audit Fees

Rastes & Tanes -
Bank Charges

Fj].ling Fors

Cﬂuhpuu-.r Ex prnses
Business Premotion Experse
Servives Charges

Printing 4 Statznery
Lreneral Expenses

LEVELZ ATPARTMENTS LLFP
Formerly Known as "Super Diamond Realtors LLP"

Motes to Financial Statements

Year Ended
31t March, 2002
1

2,54
170

20378

131,673
240,590 959
1.52.81,519

480,669

76,66, 742
11.35,764
137,734
34,56,668
a0,414
16,874
2,17 420
19,07
70831
33,253,905
47,315

56847719

554,583,814
{12,29,35.905)

e 5S4 521095),

ILER 347
E3.B5452

I THTID

2NN
2,218
6,673
17700
52
45500

10805

Year Ended
31st March, 2031

218

g

6,450
52.50.914
10,010,724

177,42
L5.71420
M. 26,154

17.03,617
13549
iR ER |
16,847
19,5149

4,88 585
B3R 728
q7562

2,12.03.519

1,04 147

2.91,47,147
{5.64.83,814)

(2.7 &E‘F‘I

TEETM
5162 501
201,31

61,158,046

15,000
7085
1 876
500
1,885

1540
eI




LEVELZ AFARTMENTS LLP
Formery Known as "Saper Diamond Beallors LLP
Prorbes sl Statemanis
13 Adilinmal Wdmmation fo Fssacial SEiemem
(i) The LLE bars st e cefprmed pax amets on shen) Prebminary Bapenies clalned in Baoodr-tis Act, L90 m thery i

run virwal ceriainty supponied by riew bacieg e idesoe thal slclend Bl sslbe incoms will b available sgaion wiich
aarh deiermsl aseis can b realisad

iy Thar KLY s vl bt et divbeprnimt agresmenm (Reeeme Sharng Bes i sl b o samely “4mees Vincam
Pl Lad”, “Aowihar Commndises P Lid,”, Shefiey Propertes Py Lill”, "Aningh Conselamts Pl Ll “sksha

Clpalers i Did®, agsbing Rasiiy Pei, D", "Caagear Visso PvE Ld?, 'H hakdl Wealiy 13 peern Fed Ll
Tnwwshine Devolspers Pry Lal” sl "Sanree Aparimesds P Ll oo, develogr asd sell B g o]
Remdeniial Copples @ "Promiss Mo, #5870, Prince Buhtidr Shak Roal, Eollats - TN = mith right & sl kel
kv 10 ihe caienl OF thes wegoiied sl el urcesiook e meur all e dor @ consninien, devdjim,
markering il final sale Accoslingly slyvasos redoenl e vasormsen shall b prepariionaiely @i ribeesd i pespe i
e awmeers A P e s roenen ] ooienad dirergd e

[ Sidlvdnge driv Fmjeel fapend tury
i bimbnrrs. i S ls
ol ‘Ll
Lewrir Apartme s LLF FrT-13 [T
Bervemun ihuare aiip el o §gid Oepeis
Az Wincem e Lk LY
Aoeibar Coonmsdilies Mol L. T
Stwite Proparies Fri. Lul, 5505 =
iy Lo ltaniz Foe L [T =
.ﬁ?mm e ial, L :
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S A et ikeins Pt Led 00 -
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) Hameulibe Redared Pasics f fieip Rl pbey

Wyiure of Relatissaha
Iraredisd carein Fe b Dovmirnciiom bk Condbi P el
Iniredisl cardn Eanii nvesirmeniCn |id

Yeai Eddrd o Erdvd
Tt Arlinch, 200 11 Pl B, 007
L4 i1
) Sy of Taaivactiong vidh Related Pasie ;
Umsrigpun of ihe natur ol Tranagion
Lissaga e Loan Taken 1LA5 00 184
Liameca red Lk ﬁﬁn‘n”hhdlr“!r?-l] R REE )]
Irtwwst an L swonred Loan (¥ of TTES) AT 1549810

i

Iripssted Conem- Linsseansd Lo LML e 1Al

(L
Parvirin yoiar's gares have beee segrouped | reclissliod sforeeer oisany b comesprd with the nurmend pesrs
rlamidr diion | diclmers

#u pat Begaast af aur mom Sai diischsd
Tar SR & Assmnriaies.
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